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ments." In fact it is not a treatise on investing but rather a dictionary or 
cyclopaedia. Aside from the suggestions in the Foreword, it is entirely devoted 
to the definition or description in untechnical language of such terms and phrases 
as the uninitiated investor might desire to understand. 



The Finances of Gas and Electric Light and Power Enterprises. By William 
D. Marks, 4th ed. New York : Park Row Bldg., 1907. 8vo, pp. iv+540. 
This volume, written by a consulting engineer, and essentially technical in 
character, still contains some matter of interest to those studying the regulation 
of the charges of public service companies. Five new chapters cover studies in 
the cost of electric street lighting and gas in New York and Philadelphia, includ- 
ing a digest of the evidence in the lawsuit to compel a reduction in the price of 
gas in New York. There is also presented "in an algebraic form every factor 
required for the proper fixing of railway rates not only in electric railways, but 
also in steam railways." 



Principles of Economics. By Edwin R. A. Seligman, LL.D., 3d ed., Re- 
vised and Enlarged. New York : Longmans, Green & Co., 1907. Crown 
8vo, pp. I+710. 

The revision consists in slight alterations in the text bringing it more nearly 
up to date. The enlargement consists in an expansion of the two chapters on 
money and credit into four chapters (nearly 100 additional pages), entitled : "Money 
— Nature and Value ; Money — Practical Problems ; Credit and Banking ; Credit 
and Currency." 



Grundbesitzvertcilung und Baucrnfrage in Rumdnien. Von Dr. G. D. 
Creanga. Erster Teil, "Staats- und Sozialwissenschaftliche Forschun- 
gen," Heft 129. Leipzig: Duncher & Humblot, 1907. 8vo, pp. 207. 
This study of landholding and the peasant's problems in Roumania is of 
especial interest in view of the recent uprising among the agricultural classes of 
that country. The statistical data upon which it is mainly based was obtained 
just before these disturbances, a brief review of which opens the study. The 
author then takes up the general conditions and present situation as to land- 
holding, the efforts to further domestic colonization with their results, and 
finally a comparison of the situation with that in numerous other countries. He 
finds that nearly five-sixths of all the peasants are barely self-sustaining, only 
living from hand to mouth and reduced to beggary at every failure of the 
harvests. Their landholdings are inadequate, they have no available means for 
increasing them, and they are burdened down by usurious obligations. This 
situation has had an evil influence on the whole economic, political, and social 
life of the country. The future of the country lies in the land, and until these 
evils are remedied permanent advance is impossible. Among the remedies sug- 
gested are greater facilities for increasing peasant landholdings, as through 
state loans, a more careful regulation of the contracts for farming-out the land, 
a better distribution of the labor supply, the prevention of the breaking-up of 
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holdings into too small sections, the prohibition of usurious contracts, increased 
school facilities, and the foundation of agricultural schools. 



The Outlook for the Average Man. By Albert Shaw. New York: The 

Macmillan Co. 8vo, pp. vii+240. 

This work presents in printed form addresses made by the author to 
college men at various times and places, and is, naturally, popular and general in 
its nature. The chapters primarily of economic interest deal with "The 
Average Man under Changing Economic Conditions," "Present Economic Prob- 
lems," "Our Legacy from a Century of Pioneers," and "The Business Career 
and the Community." The underlying thoughts are that there has occurred no 
real shrinkage of opportunity for the average man and that the present age is 
not "commercial" in the sense that money is the indispensable motive. 



Capitalist and Laborer and Modern Socialism. By John Spargo. Chicago: 

Charles H. Kerr & Co., 1907. i2mo, pp. 122. 

The first and much larger portion of this volume is a reply to Professor 
Goldwin Smith's attack on socialism in his Capital and Labor. Various points 
of greater or less importance are taken up, briefly discussed and presumably 
disposed of. Much more satisfactory is the second part on "Modern Socialism." 
It is a brief and simple exposition of the Marxian doctrines, written with special 
reference to the recent lectures of Mr. Mallock, and originally delivered as a 
lecture. 
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